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Some insights from ….

• 2024 European Commission study of past fiscal 

consolidations in the EU since 2000 

• The sustained success of Member States that 

experienced Financial Assistance programmes 

• Recent reforms supports by the Recovery and Resilience 

Facility (RRF)
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Critical sucess factors from past consoldations

• Recognition of challenge, broad ownership and clear communciation

• Appropriate composition of between revenues and expenditures

• Frontloaded adoption - phased implementation

• Quality matters! Making tax and revenue measures more growth frieldly

• Long-term and disbutibutional impacts catered for

• Combine with growth-enhancing reforms, e.g labour markets, businesss environment

• Don’t overestimate short-term or underestimate long-term impacts of improvements to 

public sector, e.g. tax administration, SOE governance



Some EU policy guidance to consider

2025 Country Specific 
Recommendations (fiscal-structural):

• Improve the efficiency of public 
spending by taking into account the 
results of the spending reviews.

• Pursue the reform of the social 
security system to increase the 
efficiency of the social benefits system, 
improve incentives to work and 
support the long-term sustainability of 
public finances, while addressing the 
needs of the vulnerable groups.

Medium-term fiscal-structural plan: 

• Adjustments to the functions and 
procedures of the established 
wellbeing services counties

• Comprehensive reform of social 
assistance

• Introduction of general security 
benefit 
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•

•

•
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•

❖ BE: at least 0,1% of GDP by 2026
and at least 0,3% of GDP by 2029

❖ ES: at least 0,1% of GDP by 2028
❖ FR: EUR 8bn by 2027 (savings from

expenditure reviews AS WELL AS
rationalisation/reduction in tax and
social expenditures)
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Thank you
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